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TOGETHEK with 28 2nd singuler the rights, members, bereditanerts. azd 2ppurtineces tu the same lekoaing oo in 20y way
aidort o appertaicing, patudieg all Loit-in stenes znd refrigeratons, brating air conditioning, plontiing ard edatriad firtures, wall
to wall carpeting, ferxvs znd rales. ared 2ny ollst eguipnstd or fidtures p of beveafter aitadad cunsntad o fited 1 auy piacler,
e . ?&hﬂ;t}lhf iraestion of the parties bereto that all su b fixteres 2nd equipaeot. other then houswbot] furnture, be cozsidred 2 prt of
‘ reakty.

l ' TO HAVE AND TO HOLD aR and singutar the said premises unto the Martgagee, #ts smcvssins and assigs forever.
: The Morigagor represents and warrasts that said Mortgagor is seized of the above descriled premises in fee sisnple absolute; that :
Y the above descrited premises are free and cdear of 218 Licrs or vther encumbrances; that the Mutyzagor is Laufully eznpowered to con- l

] ; vey or encumber the same; and that the Mortgagor will forever dedend the savd prenises uuto the Mctgagee, its sucvessors aod 2ssigus,
X ; from and against the Morigagor and every person whomsoever Lwfully (laiming or to daim the same or 2oy part thereof.
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THE MORTCAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indeltedness evidenced by sadl promissory note at the
tirnes and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additional sums which may be advarnced hereafter, at the option of the )
Mortgagee, for the paymoent of taxes, or public assessmests, harard insurance premiums, repairs of other such purposes pursuant to the [
provisions of this mostgage, and alo for any Joans or advances that may bereafter be made by the Mortgagee to the Mortgagor under -
the authority of Sec. 4553, 1962 Code of laws of South Carolina, as amended, or simllar statutes; and all suns 50 advanced shall bear
interest 2t the same rate or rates as that provided in said mte wmless otherwise agreed upon by the parties ard <hall be payable at the
demand of the Moctgagee, unless otheraise provided in writing.

3 That Meetgzgor will keep the impronements on the moctgaged premises, whether pow easting of beveufier to be ercited, insured
2gainst Joss by fire, rmdatﬁ!aﬁi other hziﬁards inasum mtgdt)han the htilgnct duoe l:-erm:.dﬁo;t_a.n)- tmtar’;jhehs:;ww);g -
companies acceplable to octga Mortgagor does ¥ assign policy or policies of insurance to th Fapoe
agrees that all soch po!iciessbz!lbegc‘lby the Mortgagee shoold it so require apd shall nclude loss pavable clauses | favor of the
Moctgagee; and in the event of Joss, Mortgagor will give immediate notice thereof to the Mortgagee by registered mail; and should the |
Mortgagor at any time fail to keep said premises insured or f2il to pay the premiums for such imsurance, then the Mortgagee may cause 3
such improvements to be insured in the mime of the Mortgagor and reimburse itself for the cost of such imsurance, with inferest as A
bereirabove provided.

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair, and should Moctgagor fal to do
so. the Mortzagee may, at its option, eter upon said premises and make whatever repairs are Decessary and charge the expeuses for such
repairs to the mortgage debt and collect the same vnder this mortzage, with interest as hereimbove provided.

5. That the Moztgagee pay at any time reguire the issuance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured hereby in a sum scfficient to pay the mortgage debt, with the Mortgagee as beneficiary, and # the
premiums are oot otherwise paid, the Mortgagee may pay 5358 premiums ard any amount so paid shall become a part of the morigage:
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6. That Morigagor agrees to pay all taxes and other public assessments levied against the mortgaged premises oa or_befoce the LT
due dates thereof and 1o exhibit the receipts therefor 2t the offices of the Mortgagee immediately upon payment, and should the Mort- B - )
gagor fail to pay soch tates and assessments when the same shall fafl due, the Mortgagee may, at s option. pay the same and charge s
the amounts so paid to the mortgage debt and coflect the same under this mortgage, with interest as above provided. :

7. That if this morigage secures a “constroction kan”, the Mortgagor agrees that the principal amount of the indebtedness hereby T

secured shall be disbursed ta the Mortgagor in periodic payments, as construction progresses, in accordance with the terms and condi- -
r;‘mlglsofa(}.nstrmtbnlnan;\greenm‘rhichissemratelyexecutedbuiisnndeapaﬂofﬂ:‘sm‘lgageandinmrporaledhﬂthby -
5. That the Mortzagor will ot further encumber the premises above described, without the prior consent of the Modtzagee, and 3 : ST S

should the Mortzagor so encumber such premises, the Mortgagee may, at its option. declare the indebledness hereby secured to be : ST -7-'—:
immediately due and payable and may institute any proceedings necessary to collect said indebtedness. - : i

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and - : o
the within mortgage indebtedness is not paid in full, the Mortgagor or his Purchaser shall be requized to file with the Association an o o
application[oranassumpticmoftbemtgageindebtedness,paylhermsoaablemstasm;tﬁredbytbe.&ssmiaﬁoafapwcaﬁngthe : B LT
mﬁiﬂﬂ,ﬁnnisbtbe.{ssodz&mwithacnpyofthe&nbado(Sak,Bogdfwfﬂk.orDeedofComﬂme,andha\'etbeidﬁeﬂ o S Tl
mteonlbeloanbahmeexistingattbcﬁmeoftrmsfamodjﬁedbyBtreashgtbeinterestrateoatbemidlambahmetothemaﬁ— _ 3 I :
mum rate per anmum permitted 1o be charged at that time by applicable South Carolina law, or a kesser increase in interest rate as may - N
be determined by the Association. The Assoviation will notify the Mortgazor or his purchaser of the new interest rate and monthly pay-
mrents. and will mail him a new passbook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within . 7 . S
paragraph, the Mortgagee. 2t its option, may declare the indebtedness hereby secured to be immediately doe 2nd pavable and may B |
institute any proceedings necessary to collect said indebtedress. + o o

10. That should the Mortzagor f2il to make payments ofpﬁncipalandintems!asduconﬂ;epmmissaymteandtbesameshﬂbe
unpaid for a period of thirty (30) days. or if there should be any falure to comply with and abide by any by-laws or the charter of
the Mortazee, or any stipulations set out in this mortgage. the Mortgagee. at its option. may wite to the Mortgagor at his last known _
address giving him thirty (30) days in which to rectify the said default and should the Mortgagor fail to rectify sard default within the S . RS
said thirty days, the Mortgagee, may. at its option, increase the interest rate on the kaan balance for the remaining term of the Joan o = : - T
for a lesser term to the mavimum rate per annum permitted to be charged at that time by applicable South Carolina law, or 2 lesser . - Lol
increase rate as may be determined by the Association. The monthly paymerts will be adiisted accordingly.

. That should the Mortgagor fail to make pavinents of principal and intezest as due on the promissory note and should any monthly
installment become past due for a period in excess of 15 days, the Martgagee may collect a “late charge” oot to exceed an amournt

equal to five (5% ) per centum of any such past doe installment in order to cover the extra expense incident to the handling of such
delinquent payments.

12. That the Moxtgagor hereby assigns to the Mortgagee, its successors and assigns. afl the rents. issues. and profits accruing from £ - T L
the mortgaged premises. retaining the right to collect the same so long as the debt herchy secured is not in arrears of paymert but . E : R

any part of the principal indebtedness, or intetest. taxes, or fire insurance premiums, be past due and unpaid. the Mortgagee
may withoat notice or Further proceedings take over the mortgaged premises, if they shall be ocenipied by a temant or tenants. and
collect said rents and profits and apply the same to the indebledness herchy secured, without lability to account for anything mote S )
thin the rents and profits actually ted, less the cost of collection. and any tenant is athorized. upon request by Mostgagee, to o
make all rental payvments direct to the Mortgagee. without liability to the Mortgagor. until petified to the contrary by the Morigagee; el : T
and said premises at the time of such defaclt be occupicd by the Morteagor, the Mortgagee may apply to the Jodge of the : oo
County Court or to any Judge of the Court of Common Pleas who shall be resident or presiding in the county aforesaid for the appoint- a
ment of a receiver with authority to take possession of said premises and collect such sents and profits, applying said rents, after pay- 2
ing the cost of collection, to the mortgage debt without lability 13 account for anything more than the rents and profits M‘ 3
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13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the first day of each month uotil the
note secured hereby is fully paid, the following sums in addition to the payments of principal and interest provided in said note: a sum
equal to the premiums that will next become due and payvable on policics of mortgage gnaranty insurarce (i applicable), fire and other

insurance covering the mortgaged property, plus taxes. and assessments next due on the mortgaged premises (all as estimated by

the Mortgagee) Jess all sums already paid therefor. divided by the number of mosths to dlapse before one month prior to the date when

: such premiums. taxes. and assessments will be due and payable, such sums to be hekl by Mortzagee to pay said premiums, tases and

- special assessments. Should these payments exceed the amount of payments actually made by the Morteagee for tases, assessments, or L

insurance premiums, the excess may be credited by the Mortgagee on subsoquent payments to be made by the Mortgagor: if, however, L

: said sums shall be insufficient 1o make said payments when the same shall become due and payable, the Morteagor shall pay to the A

x Mortgagee any amounts necessary to make up the deficiency. The Mortgagor funther azrees that at the end of ten years from the date

L hereof, Mortgagee may, at its option. apply for renewal of mortzage guaranty or similar insurance (if applicahle ) covering the balance

remaining due on the mottgage debt. and the Morigagor may. at its option, pay the single premium required for the remaining

years of the term. or the Mortgagee may pay such premium and add the same to the mortgage debt. in which event the Mortgagor shall

repay to Mortgagee sch preminm payment, with interest at the rate specified in said promissory note, in equal mosthly installments
over the remaining payment peried.
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